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$�YHWHUDQ�GDQFHV
DURXQG�WKH�FLUFOH
GXULQJ�WKH�YLFWRU\
GDQFH�

2YHU�������SHRSOH�PDGH�WKHLU�ZD\�WR�5RXQG�WKH�%HQG�)DUP�RQ�6DWXUGD\��6HSW�����IRU�D�³:DPSDQRDJ�([SHULHQFH�3RZZRZ´
PHDQW�WR�FHOHEUDWH�WKH�QDWLYH�FXOWXUH�RI�WKH�DUHD�DQG�FRPPHPRUDWH�WKH�FRPSOHWLRQ�RI�D�ZHWX�²�D�WUDGLWLRQDO�QDWLYH�KRPH�²
RQ�WKH�IDUP¶V�SURSHUW\�

7KH�SRZZRZ��ZKLFK�ZDV� OHG�E\�0DVKSHH�:DPSDQRDJ�PHPEHU�$QQDZRQ�:HHGHQ�� LQFOXGHG�WUDGLWLRQDO�VLQJLQJ��GDQFLQJ��DQG
GUXPPLQJ�²�DV�ZHOO�DV�WRXUV�RI�WKH�ZHWX��DQ�DOO�GD\�QDWLYH�FRRNLQJ�GHPRQVWUDWLRQ��DUFKHU\��QDWLYH�JDPHV�DQG�VWRU\WHOOLQJ�
DQG�PXFK�PRUH�

$URXQG�WKH�JURXQGV��YHQGRUV�VHW�XS�ERRWKV�WR�VHOO�QDWLYH�MHZHOU\�DQG�KDQGPDGH�SURGXFWV��RIWHQ�XVLQJ�WUDGLWLRQDO� WHFKQLTXHV
DQG�PDWHULDOV��1HDUE\�DW�WKH�PDLQ�KRXVH��5RXQG�WKH�%HQG�VWDII�PHPEHUV�VHUYHG�XS�QDWLYH�IRRGV�RQ�UHXVDEOH�GLVKHV�

(DUO\� LQ�WKH�GD\��:HHGHQ�NLFNHG�RII� WKH�SRZZRZ�ZLWK�D�JUDQG�HQWU\�FHUHPRQ\� LQ�ZKLFK�WULEDO�PHPEHUV��GUHVVHG� LQ�YLEUDQW
UHJDOLD��GDQFHG� LQ�D�FLUFOH�DURXQG�D�JURXS�RI�PXVLFLDQV�DV�WKH\�VDQJ�DQG�SRXQGHG�D� ODUJH�GUXP�

$�FURZG�IRUPHG�DURXQG�WKH�FLUFOH�DV�WKH�FHUHPRQ\�VWDUWHG��VRPH�GDQFLQJ� LQ�SODFH�WR�WKH�EHDW�RI�WKH�GUXP��RWKHUV�VLPSO\
ZDWFKLQJ�ZLWK� LQWHUHVW�DV�WKH�HYHQW�XQIROGHG�

%XW�WKH�DXGLHQFH�ZDV�QRW� OHIW�RXW� IRU� ORQJ�

)LUVW��:HHGHQ� LQYLWHG�DOO� WKH�YHWHUDQV� LQ�DWWHQGDQFH�WR�ZDON�DURXQG�WKH�FLUFOH�WR�EH�KRQRUHG� LQ�D�YLFWRU\�GDQFH��:KHQ� LW�ZDV
GRQH��WKH�UHVW�RI� WKH�FURZG�ZDV�HQFRXUDJHG�WR� MRLQ� LQ��KROGLQJ�KDQGV�DV�WKH\�RUELWHG�WKH�PXVLFLDQV� LQ�D� ODUJH�FLUFOH�� ILUVW�RQH
ZD\��WKHQ�WKH�RWKHU�

:HHGHQ�VDLG�WKH�SRLQW�RI� WKH�:DPSDQRDJ�([SHULHQFH�ZDV�WR� LQWURGXFH�SHRSOH�WR�WKH�GHSWK�RI�QDWLYH�FXOWXUH�WKURXJK�KDQGV�RQ
SDUWLFLSDWLRQ��UDWKHU�WKDQ�MXVW�ZDWFKLQJ�IURP�WKH�VLGHOLQHV�

³,I�\RX¶YH�HYHU�ULGGHQ�D�ELNH�� LW¶V�DQ�H[SHULHQFH�DQG�\RX�GRQ¶W� IRUJHW� LW�́ �KH�VDLG��H[SODLQLQJ�WKDW�WKH� LGHD�EHKLQG�WKH�SRZZRZ
ZDV�WR�FUHDWH�D�VLPLODU�HQFRXQWHU�ZLWK�QDWLYH�FXOWXUH�²�D� OLYHG�H[SHULHQFH�WKDW�ZRXOG�JR�GHHSHU��DQG� ODVW� ORQJHU��WKDQ�D
VLPSOH�SUHVHQWDWLRQ�
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:HHGHQ�VDLG�KH�ZRUULHG�WKDW�HYHQ�WKH�VLQJLQJ�DQG�GDQFLQJ��ZKLOH�DQ� LQWHJUDO�SDUW�RI�D�SRZZRZ��ZRXOG�RYHUVKDGRZ�RWKHU
DVSHFWV�RI�WKH�HYHQW�� OHDYLQJ�YLVLWRUV�ZLWK�D�VKDOORZ�XQGHUVWDQGLQJ�RI�WKH�FXOWXUH�IRFXVHG�PRUH�RQ�WKH�VSHFWDFOH�WKDQ�WKH
PHDQLQJ�EHKLQG� LW�

³8QIRUWXQDWHO\��ZH¶UH�VWLOO�FODVVLILHG�DV�HQWHUWDLQPHQW�́ �KH�VDLG��³7KHUH¶V�VR�PXFK�PRUH�WR�QDWLYH�FXOWXUH�WKDQ�VRQJ�DQG�GDQFH�́

+H�VDLG�KH�KRSHG�WKDW� LQVWHDG�SHRSOH�ZRXOG�WDNH�WKH�WLPH�WR�WU\�RXW�VRPH�RI�WKH�DFWLYLWLHV�WKHPVHOYHV�WR�H[SHULHQFH�ILUVW�
KDQG�ZKDW�WKH\�ZHUH� OLNH�

³7KDW¶V�P\�MRE��JLYLQJ�SHRSOH�ZD\V�WR�HPEUDFH�P\�FXOWXUH�́ �KH�VDLG�

5RXQG�WKH�%HQG�([HFXWLYH�'LUHFWRU�'HVD�9DQ�/DDUKRYHQ�DJUHHG�

³0\�JRDO� LV�DOZD\V�WR�KDYH�DQ�HYHQW�ZKHUH�SHRSOH�KDYH�DK�KDK�PRPHQWV�́ �VKH�VDLG��³,�GHILQLWHO\�WKLQN� LW�KLW� WKHUH�́

9DQ�/DDUKRYHQ�VDLG�WKH�HYHQW�KDV�EHHQ� LQ�WKH�PDNLQJ�VLQFH�WKH�VSULQJ��ZKHQ�:HHGHQ�DSSURDFKHG�KHU�DERXW�EXLOGLQJ�WKH�ZHWX
DW�WKH�IDUP�

7KRXJK�:HHGHQ�KDG�DOUHDG\�VHFXUHG�SDUWLDO� IXQGLQJ�IRU�WKH�SURMHFW�WKURXJK�WKH�:HVWSRUW�&XOWXUDO�&RXQFLO��9DQ�/DDUKRYHQ�VDLG
D� ORQJWLPH�5RXQG�WKH�%HQG�GRQRU��(OOHQ�0F)DUODQG��ZDV�UHVSRQVLEOH� IRU�GRQDWLQJ�WKH�ILQDO�SRUWLRQ�WKDW�HQDEOHG�WKH�SURMHFW�WR
JR�DKHDG�

³:LWKRXW�KHU��ZH�FRXOGQ¶W�KDYH�EXLOW� LW� WKLV�VSULQJ�DQG�ZH�FRXOGQ¶W�KDYH�KDG�WKH�SRZZRZ�́ �VDLG�9DQ�/DDUKRYHQ�

6KH�H[SODLQHG�WKDW�WKH�IXQGLQJ�DUULYHG�MXVW� LQ�WLPH��EHFDXVH�EXLOGLQJ�D�ZHWX�UHTXLUHV�SHHOLQJ�EDUN�RII�RI�FHGDU�WUHHV�²
VRPHWKLQJ�WKDW� LV�RQO\�SRVVLEOH� LQ�WKH�VSULQJ��ZKHQ�WKH�WUHHV�DUH�VWLOO�VDWXUDWHG�ZLWK�ZDWHU�

7KH�EDUN��RQFH�FXUHG��ZRXOG�WKHQ�EH�VSUHDG�RYHU�D� IUDPH�PDGH�RI�EHQW�FHGDU�VDSOLQJV�WR� IRUP�D�VWXUG\��GRPH�VKDSHG
VWUXFWXUH�WKDW�:HHGHQ�VDLG�FRXOG�ZLWKVWDQG�HYHQ�KXUULFDQH�ZLQGV�

:HHGHQ�VDLG�WKDW�WKH�ZHWX�FDPH�WRJHWKHU�YHU\�TXLFNO\�WKDQNV�WR�WKH�KHOS�RI�PDQ\�YROXQWHHUV��ZKLFK�KH�HVWLPDWHG�WR�KDYH
QXPEHUHG�RYHU�D�KXQGUHG�RQ�RQH�RFFDVLRQ�

³,¶YH�QHYHU�SHHOHG�WUHHV�WKDW� IDVW�́ �KH�VDLG��³$� ORW�RI�SHRSOH�ZHUH� LQYROYHG� LQ�PDNLQJ�WKDW�KRPH�́

$QG� LI�RUJDQL]HUV�ZHUH�SOHDVHG�ZLWK�WKH�WXUQRXW� IRU�WKH�ZHWX�EXLOGLQJ��WKH\�ZHUH�HYHQ�PRUH�H[FLWHG�DERXW�WKH�QXPEHU�RI
SHRSOH�WKDW�VKRZHG�XS�IRU�WKH�SRZZRZ�LWVHOI�

³$OO�RI�XV�ZHUH� LPSUHVVHG�́ �VDLG�:HHGHQ��³7KH�QXPEHUV�DORQH�GRXEOHG�ZKDW�DQ\�RI�XV�H[SHFWHG�́

:HHGHQ�DQG�9DQ�/DDUKRYHQ�WKDQNHG�WKH�+RO\�*KRVW�6RFLHW\�RI�+RUVHQHFN�IRU�RSHQLQJ�WKHLU�QHDUE\�JURXQGV�WR�SDUNLQJ�IRU�WKH
HYHQW��DV�ZHOO�DV�/��.QLIH�DQG�6RQ�IRU�VSRQVRULQJ�WKH�SRZZRZ�

%RWK�VDLG�WKH\�ZRXOG� OLNH�WR�GR�VRPHWKLQJ�VLPLODU�DJDLQ� LQ�WKH�IXWXUH��WKRXJK�WKH\�DFNQRZOHGJHG�WKDW� LW�KDG�EHHQ�D�VLJQLILFDQW
XQGHUWDNLQJ�WKDW�ZRXOG�WDNH�FDUHIXO�SODQQLQJ�WR�UHSHDW�

9DQ�/DDUKRYHQ�QRWHG�WKDW�5RXQG�WKH�%HQG�VWDII�ZHUH�VWLOO�ZDVKLQJ�GLVKHV�DQG�JHWWLQJ�WKLQJV�FOHDQHG�XS�RQ�0RQGD\��WZR�GD\V
DIWHU�WKH�HYHQW�

³7KHUH�ZDV�D� ORW�JRLQJ�RQ�́ �VDLG�:HHGHQ��³,W�ZDV�GHILQLWHO\�RYHUZKHOPLQJ�́

+H�DGGHG�WKDW�KH� LV�³KRSLQJ�WR�GR� LW�DJDLQ�DQG�KRSLQJ�WR�GR� LW�HYHQ�ELJJHU�́
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